
VOLUNTEERS
BOARD OF DIRECTORS
 William G. Roberts - President / Chairman
 Charles W. McKinney- Vice President
 Darlene Wallace - Secretary
 Richard Powell - Treasurer
 Edwin D. Harrell - Director
 Larry Sexton - Director
 A.D. Sanders - Director
 Flora Gay - Director
 Thomas B. Fanning - Director

SUPERVISORY COMMITTEE
 Mike Carr, Chairman
 Evelyn G. Pelt
 Gloria Shaw
 

LOCATIONS
MAIN OFFICE
1215 Veterans Memorial
Parkway
Tuscaloosa, AL 35404

BF GOODRICH BRANCH
4520 21st Street
Tuscaloosa, AL 35401

NORTHPORT BRANCH
1501 McFarland Blvd.
Northport, AL 35476

HWY. 43 BRANCH
4750 Rose Blvd.
Northport, AL 35475

TAYLORVILLE BRANCH
6822 Highway 69 South
Tuscaloosa, AL 35405

PICKENS COUNTY
BRANCH
194 Reform Street
Carrollton, AL 35447

SKYLAND BRANCH
3700 Skyland Blvd., East
Tuscaloosa, AL 35405

COMMONS NORTH
BRANCH
4605 Rice Mine Road, N.E.
Tuscaloosa, AL 35406

JACK WARNER
PARKWAY BRANCH
1000 Jack Warner Parkway, N.E.
Tuscaloosa, AL 35404

NEWS BRIEFS
Holiday Closings
Monday, January 18, 2010
for Martin Luther King Day

Annual Meeting
Make plans to attend your 
Credit Union’s Annual Meeting 
at 6:00 p.m. on Saturday,
March 27, 2010 at the
Bryant Conference Center!

Win $20 In CASH!
Find your account number
hidden somewhere in
The Newsletter and you’re
$20 richer.  Call Traci at
(205) 759-1595 ext. 120
if you find your account 
number.

2009:  A YEAR OF CHANGE
When history speaks of 2009 with regards to our Credit Union, it will no 
doubt reflect a year of change and a very important year for Alabama One 
Credit Union.  When reviewing the year at the end of December, I was 
amazed at how much was accomplished in only one year.  It is no wonder 
to me why 2009 seemed to come and go in a flash.  The changes of 2009 
reflect significant accomplishments for your Credit Union, accomplish-
ments that no doubt cement your Credit Union’s future as a strong and 
trustworthy financial institution for the state of Alabama, and they 
certainly warrant mentioning in this reflection.
In early 2009, your Credit Union’s recent membership vote to change from a federally 
chartered credit union to a state chartered credit union began to take affect.  This charter change 
facilitated a decision by your Board of Directors, along with the Board of Alabama 1st 
Capital Credit Union to merge the two organizations.  The recent charter change added 18 
new counties across the state to our Credit Union’s field of membership, laying the groundwork 
for future growth.  The merger of Alabama 1st Capital Credit Union provided an established 
location in Mt. Vernon, Alabama (Mobile County), a highly desirable area which is currently 
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John Dee Carruth
Manager and CEO
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Local, Safe, Trustworthy...

Wi n t e r  2 0 1 0 A C o m m u n i t y  C re d i t  U n i o n

Credit Union volunteers and employees are shown participating in Operation Credit Union Christmas

MT. VERNON BRANCH
945 Coy Smith Highway
Mt. Vernon, AL 36560

HOME BRANCH
Your Credit Union’s Home 
Branch is always available at 
alabamaone.org

Your Credit Union participates 
in CU Service Centers
(CUSC, Inc.) A concept of 
shared branching that provides
members access to their
accounts nationwide. To find 
your nearest location, call  
1-800-919-2872 or visit
www.cuservicecenter.com 

HOURS OF OPERATION:

MAIN OFFICE:  Mon. - Fri.
8 a.m. - 5 p.m. (drive-thru
open until 6 p.m. on Friday)

BF GOODRICH BRANCH:
Monday - Friday 7 a.m. - 4 p.m.

PICKENS COUNTY 
BRANCH:
Monday - Friday
7:30 a.m. - 4:15 p.m.

ALL OTHER LOCATIONS:
Monday - Friday
8:30 a.m. - 5:15 p.m.

Operation Credit Union Christmas
Operation Credit Union Christmas, your Credit Union’s year-round 
fund raiser for children, was a great success again this year, 
providing a “Christmas to Remember” to 265 children. This 
program continues to grow each year in contributions and in 
the number of children who benefit and is only made possible 
through the 23973 generosity of you the member/owners. This 
program was started several years ago by Credit Union em-
ployee Edna Donahue and her husband, Donnie, along with her 
co-workers at your Credit Union’s Northport Branch.  Every 
year, your Credit Union works with  elementary schools 
throughout the Tuscaloosa County, Pickens County and Mount 
Vernon community to identify children that would benefit from 
the program.  Volunteers and employees spend many hours 
purchasing, wrapping and delivering the gifts to the schools 
for distribution.  This year, some of the gifts included clothing, 
bicycles, dolls, board games, electronic games and many other 
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welcoming the largest new manufacturing facility in the state of Alabama 
(the new ThyssenKrupp Steel Processing Facility), allowing your Credit 
Union opportunities in another area of our state.  The charter change and 
the merger required a new name, a name that would identify the unity of 
our Credit Union across the state.  Thus in 2009, we became Alabama One 
Credit Union.  The merger was completed on May 31, 2009 as the data 
of nearly 8,000 former Alabama 1st Capital Credit Union members was 
merged onto our processing system, making history as the largest credit 
union merger ever in the state of Alabama.  A door was opened for others 
across the state to begin experiencing the true benefits of member owner-
ship in a way not experienced before.
I would be remiss if I did not acknowledge that change usually brings some 
discomfort.  However, the discomfort is almost always temporary, but the 
benefits of sound strategic change in an organization can assure continued 
growth and success well into the future.  One only needs to review the fol-
lowing 2009 results for our Credit Union to assess the changes of 2009:
• More than 10,000 new members added in 2009
• Total assets increased by more than $50 million in 2009
• Total loans increased by more than $42 million in 2009
• Two branch locations added in 2009
• Alabama One Credit Union began providing services in Mobile County 
2009 was certainly a year of change for your Credit Union.  As you can 
see, these were changes you can be proud of as a member/owner of 
Alabama One Credit Union.  Changes that result in growth, and as in the 
past, growth that produces more of what you have come to expect … more 
convenience, more higher-than-market dividends on deposits, more lower-
than-market rates on loans, and more services without all the fees.  Yes, 
2009 WAS a year of change…and CHANGE IS GOOD! 
John Dee Carruth
Manager and CEO

Turn Your Loose Change Into Cash

CEO’S CORNER (continued)

NOTICE
Your Credit Union’s Annual Meeting has been scheduled for 6:00 p.m. on Saturday, March 
27, 2010 at the Bryant Conference Center.  Three positions for the Board of Directors and 
three positions on the Supervisory Committee become available this year.  Your Nominat-
ing Committee met on December 23, 2009.  William G. Roberts, Darlene Wallace, and 
Flora Gay were nominated for 3-year terms to the Board of Directors.  All three nominees 
are long-time members of the Credit Union and have previously served on your Board of 
Directors.  Mike Carr, Evelyn G. Pelt, and Gloria Shaw were nominated for 1-year terms 
to the Supervisory Committee. All three nominees are long-time members of the Credit 
Union and have previously served on your Supervisory Committee. Other nominees may be 
made by petition, signed by 2% of the members in the format listed below.  Membership 
as of November 30, 2009 was 56,385.  Each petition signature must be on a separate 
page (The Signature Page).  Each Signature Page must contain all of the following:  the 
printed name of the primary owner of the member account, the full address as shown on 
the member account, the date of birth of the primary account owner (mm/dd/yyyy), the 
last four digits of the social security number of the primary account owner, the signature 
of the primary owner of the member account (that matches the signature on file with the 
Credit Union).  Each Signature Page must contain a statement that “the undersigned hereby 
certifies that he or she is the primary owner of the member account at Alabama One Credit 
Union and is at least 14 years of age.”  All of the above-mentioned requirements must be 
met for a petition signature to be counted.  (Sample Signature Pages with this information 
will be available at the Main Office of the Credit Union upon request.) Petitions must be 
submitted no later than February 1, 2010 and must be accompanied by a statement of 
qualifications, biographical data, and a signed certificate from the nominee or nominees 
stating that they are agreeable to nomination and will serve if elected to office.  Elections 
will not be conducted by ballot, and there will be no nominations from the floor when there 
is at least one nominee for each position to be filled.  In the event there is a need for voting, 
it will be done by mail ballot.

Darlene Wallace
Board Secretary
Alabama One Credit Union

Which Type of IRA is Right for You?
A Message from the MEMBERS Financial Services Program

There are two main types of IRAs – traditional IRAs and Roth IRAs.

Most people saving for retirement can contribute to a traditional IRA.  
And, if you meet certain requirements, your contributions are tax deduct-
ible.  Whether your contributions are deductible or not, your earnings 
accumulate tax deferred, so you won’t owe income taxes until you make 
withdrawals.  Deductible contributions and earnings are taxed at your 
regular income tax rate as you withdraw them.

With a Roth IRA, contributions aren’t tax deductible when you make 
them.  But in favorable contrast to a traditional IRA, earnings are free 
from income tax upon withdrawal if you meet the specified conditions.  
A Roth IRA also has more flexible early withdrawal rules than a tradi-
tional IRA, and you aren’t required to begin withdrawals at age 70 ½.

 Determining which type of IRA account is right for you largely depends 
on several factors including:

 Your age at the time you’re contributing
 Your tax rates when contributing and during retirement
 Your plans for needing this money prior to age 59 ½
 Your plans for leaving this money to heirs, and
 Your likelihood of actually setting aside the money you save
 in taxes and investing it in another account for retirement.

For more information about IRA eligibility rules and help determining 
which IRA is best for you, contact Larry Zigli, the MEMBERS Financial 
Services Representative serving the members of Alabama One Credit 
Union.

Representatives are registered, securities are sold, and investment advisory services offered through CUNA Brokerage Services, 
Inc. (CBSI), member FINRA/SIPC, a registered broker/dealer and investment advisor, 2000 Heritage Way, Waverly, Iowa 
50677, toll-free (866) 512-6109.  Nondeposit investment and insurance products are not federally insured, involve invest-
ment risk, may lose value and are not obligations of or guaranteed by the financial institution.  CBSI is under contract with the 
financial institution, through the financial services program, to make securities available to members.

  Members Financial Services

Your Credit Union provides member/owners 
with an automatic coin counter/sorter service.  
Containers of mixed loose change can be con-
verted to cash at your convenience.  These 
machines can be found in the Member Lounge 
of your Credit Union’s Main Office location, 
as well as the lobby of your Northport Branch 
location. The use of this machine is free to 
members for amounts under $100. For larger 
amounts, your Credit Union charges a nomi-

exciting items.  This program has become one of many ways your Credit 
Union gives back to our communities, and we look forward to seeing how 
it continues to grow and touch the lives of even more children.  Thank 
you for your continued support.  Watch for more exciting news about how 
you can continue to participate and help your Credit Union make an even 
greater impact in the lives of the children in our communities.

CREDIT UNION CHRISTMAS (continued)

nal fee of 4% of the amount sorted that exceeds $100 (capped at $30 
per day). Non-members pay a fee of 10% of the amount sorted.



From
the

Archives

Your Credit Union and its Adopt-A-School partner, Northport 
Elementary School, have worked very hard this quarter to provide 
special activities for the school’s students.  In November, 
collectable gift baskets, created by the students, were auctioned 
off as a fundraiser to help provide the school with much needed 
funds.  This event raised almost $2,000.  Also, the students raised 
money for a special family for Thanksgiving by hosting “Crazy 
Hair Day” and “Crazy Hat Day”.  This event required each student 
to pay $1.00 in order to come to school with the craziest hair or 
hat possible.  The winner was selected by a representative from 
your Credit Union and received a special prize.  In December, 
the children were again able to celebrate their birthdays with the 
quarterly “Birthday Bash” with lots of food and prizes.  Watch 
for more exciting news as your Credit Union continues its support 
of the community through its Adopt-A-School partnership with 
Northport Elementary School.

On Saturday, November 7, 2009, your Credit Union participated 
in the Mount Vernon Community Day which was held at Creola 
Park.  Representatives from the Credit Union set up a display 
table filled with lots of fun giveaways for the attendees to enjoy.   
This event included a community picnic, various ball games, 
80574 dunking tanks and several activities for children.  Over 
four thousand people were in attendance.

Credit Union Participates in Community Day

The new Zachary Taylor Presidential Dollar Coin is now available at 
your Credit Union.  It is the 12th coin in the series and is the fourth 
coin to be released in 2009.  Previously released coins include George 
Washington, John Adams, Thomas Jefferson, James Madison, James 
Monroe, John Quincy Adams, Andrew Jackson, Martin Van Buren, 
William Henry Harrison, John Tyler and James K. Polk.  In addition, 
you can purchase display cases or collection folders for $3.50 each.  
All proceeds for the sale of these items go to support Operation Credit 
Union Christmas.  The next coin 100219816 will honor President 
Millard Fillmore and will be released in February.  Be sure to take 
advantage of this opportunity to collect a piece of history.

PRESIDENTIAL $1
COIN PROGRAM

Adopt-A-School News
Tuscaloosa

Mount Vernon

On Thursday, October 29, 2009, your 
Credit Union hosted its Fourth Annual 
Moola Moola Magical Money Mon-
ster Festival at the Bryant Conference 

Moola Moola Magical Money Monster Festival

Center.  Over 800 people were in attendance.  This event provides a 
safe and fun environment for the children who are members of the 
Moola Moola Club to enjoy many fun games, prizes and food.  Some 
of the activities at the event this year included a large inflatable pirate 
ship for the children to play on, a costume contest, a hayride, photos 
with Moola Moola and the Moola Mobile and many others.   Credit 
Union employees and volunteers worked many hours to make this 
event a huge success.  If you did not 83 attend this event and would 
like to in the future, all you have to do is become a member of the 
Credit Union’s 871 Moola Moola Club by opening an account with 
a minimum deposit of $5.00.  If you are not currently a Credit Union 
member, you must join by opening a share account with a minimum 
$25.00 deposit first.  When an account is opened, children receive a 
special Moola Moola and the Money Minders Club cash can to save for 
future deposits.  The more you save, the more rewards you earn.  Rewards 
include T-shirts, stuffed animals, Frisbees®, duffle bags, baseball bats 
and much more.  Watch for more information about what Moola Moola 
will be up to next.

NOTICE
After January 31, 2010, the Life Savings program 
maintained by your Credit Union will no longer be 
administered by CUNA Mutual Insurance Society but 
will be administered by your Credit Union.

Participants of the Moola Moola Costume Contest 
are shown above

Attendees enjoy food provided by 
your Credit Union

Winners of the Crazy Hair and Crazy Hat Day are shown above
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Your savings federally insured to at least $250,000
and backed by the full faith and credit of the United
States Government
National Credit Union Administration,
a U.S. Government Agency

www.ActivityVillage.co.uk - Keeping Kids Busy

Your savings federally insured to at least $250,000
and backed by the full faith and credit of the United States Government

®


